'd;m-

2000 1299 race 23
TO HAVE AND TO HOLD all and singular the said premises usto the Mortgagee, its successors assigns
forever.

The Mosrtgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autharity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Morigagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

~ at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the \!odgagee for such further sums as may be advanced hereafter, at the |
option of the Mortgagee, for the payment of taxes, inswrance premiums, public assessments, repairs or other

' purposes pursuant to the covenants herein, and also anyfu:therloans advances, readvances or credits that may

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness

: duetotheMortgageebytbe\!ortgagm atanyhmehereaﬂer,andthataﬂamtssoadvanoedshaﬂbearmterest -
o attbesamem!easthe\loxtgagedebtandshahbepa)ablemdennndoftbe\!oﬂgagee unless otherwise pro-
- vided in writing; and the lien of this mortgage securing such admnc&sandread\'ances shaﬂbesupmtoﬂl"

rights of the holder of any intenvening lien or encumbrance.

3. Without affectiog the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released

in writing, the Mortgagee may at any time, without notice of consent, make any agreement extendmgtbetxme
- or otherwise a!tenngtbetermsofpa)-mento{tbemdebtedn&ssmnedhereby : :

4. That he will keep the improvements nyw existing or hereafter erected on the mo:tvaved propert) msured

~ as may be required from time to time by the Mortgagee against Joss by fire and other bamrds, casua!ttes ‘and

contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay pmmptl}

when due, any premiums on such’insurance provision for payment of which has not been made hereinbefore. Al

insurance shall be carried in companies approved by the Mortgagee and the pohmes and rencwals thereof shail L

- be held by the Mortgagee and have attached l‘hercto loss payable clauses in favor of and in form acceptab!e to -
the Mortgagee. In event of Joss \!ortgagor will give immediate nohoe by mail to the Mortgagee, who may make: . -

- proof of loss if not made promptly by Mortgagor, and each insurance company . concerned is hereby . .authorized . -

- and directed to make payment for such Yoss directly to the Mortgagee instead of to the Mostgagor and \!ortc,agee ol
]orxntly and the insurance proceeds, or any part thereof, may be apphed b) the \loﬂgagee at its opticn exther tothe . sl

- reduction of the indebledness hereby secured or to the restoration or repair of the’ property damaged. Iievent -
-of foreclosure of this mortgage or other transfer of title to the \[ortﬂagcd propexty in extmgulshment of lhe L
mdebledness secured herehy, all right, title and interest of the \!ortgagor in and to any insurance polmes then R

in force shall pass tothepmchaserorgrantee. =

" 5. That he will keep all improvements now. enshng or hereafter erected upon the mortgaged propexty in R
 good repair, and, in the case of a construction loan, thatbewn]lcontmueoonstrucbon until completion without -~ - :
- interruption,’ and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-- -
. ever repairs are necessary, mdudmg the completion of any constniction work underway, and chargethee:pens&s '

s forsuchrepans orthecomp!euonofsuch construction tothemo:tgagedebt.

o 6. That the Moﬂgagee may require the maker, co-mzker or endorser of any mdebtedness securedheteby to- "‘_ Lo
o mnyhfemsuranceuponhmlse!fmasumsnﬂmt to pay- all suris secured by this mortgage, des:gnahng the  _°
" Mortgagee as beneficiary” thereof, and, upon failure of the Moitgagor to pay the premiums therefor; the Mort-- .~ : -
-~ gagee may, at its option, pay said pre:mums and all sums so advanced by the Moﬁgagee ‘shall become a part PRI
. ofmodgage debt. -

. 7. That, together with, and in addition to, the montbly payments ofpnnapa.l andmterest payable underthe o

B termsofthe note secured hereby, he will pay to the Mortgages, onlheﬁrstdayof&ch ‘month, until the indebted- -

" pess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, pubhcassasmentsandmm— L
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance

- premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advam there- :

for to the mortgage debt These monthly escrow ‘payments will not bear mterest to the morigavor(s Ao
- 8:Thathe ha'ebyass:gns alltherenu, issues, andproﬁts of the mmtgaged premises. from and after a:ny de-

- fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall . - .
_ - have the right to have a receiver appointed of the reats, issues, and proﬁts, who, after deductmg all d)arges end i o
- expenses attending such proceedings and the execution of his trust as receiver, shall apply the re&due of tbe rems,’ S
 issues, and profits, toward the’ ‘payment of the debt secured hereby.

9, 'Ihat, at the option of the Mortgages, this mortgage shall become die and payable forthmtb 1f the Mort- -
- gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in afy -

. manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan; if the Mortgagor. -
- shall permit work on the project to become and remain interrupted for a period of lfteen (15) da)s without the

- written consent of the Mortgagee. T

10. 1t is agreed that tbe \iortgagor shall hold and enjcy the pretmses above oomeyed unt:l there isa default

; undet this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort- A

gagor shall fully perform all the terms, conditions, and covenants of this mortgage; and of the note sécured heweby,

that then this mortgage shall be uttezly null and void; otherwise to remain in full force and virtue. If ther¢is a ~
defzult in any of the terms, conditions or covenants of ‘this mortgage, or of the note secured hereby, then, at the

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedmgs be instituted for the foreclosure

““of this Tortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the titls to the

premises described berein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt ssred thereby, and may be recovered and cgllected hereunder.

| D

S [
Cr Vi P
rerner b .:¢_;wwinpl ~

C
LA
Ay i g, Wi

Lk g w

b i

gt d o ine b




